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August 27, 2020 

BSE Ltd. 

Phiroze Jeejeebhoy Towers      

Dalal Street 

Mumbai 400 001 
 

BSE Scrip Code: 506943 

Stock Symbol: JBCHEPHARM 
 

Dear Sir, 
 

Sub.: Submission of recommendation of Committee of Independent Directors (“IDC”) under 

Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011, 

as amended. 

 

Pursuant to Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 

2011, as amended, enclosed please find written reasoned recommendation of the Committee of 

Independent Directors on the Open Offer made by Tau Investment Holdings Pte. Ltd., Singapore 

(“Acquirer”) together with Tau Holdco Pte. Ltd. (Person acting in concert-1) and KKR Asia III Fund 

Investments Pte. Ltd. (Person acting in concert-2) (collectively “PACs) to the public shareholders of the 

Company for acquisition of up to 20,093,346 (Twenty million ninety-three thousand three hundred forty-

six) fully paid-up equity shares of face value of Rs. 2 each of the Company representing 26% of the 

voting share capital, at price of Rs. 745 (Rupees seven hundred forty-five) per equity share payable in 

cash. 

 

The said recommendation has been published today in the Financial Express (English - All editions), 

Jansatta (Hindi - All editions) and Navshakti (Marathi – Mumbai edition), being the same newspapers in 

which the Detailed Public Statement was published by the Acquirer and PACs on 9
th
 July, 2020. A copy 

of the publication is also attached.  

 

This submission is made on behalf of IDC of the Company (Target Company) and request you to take the 

same on record. 

 

Thanking you, 

Yours faithfully, 

For J. B. Chemicals & Pharmaceuticals Limited  

 

 

 

 

M. C. Mehta 

Company Secretary & Vice President – Compliance 

Mayur 
Chamanl
al Mehta

Digitally signed by Mayur Chamanlal Mehta 
DN: c=IN, o=Personal, cn=Mayur Chamanlal Mehta, 
serialNumber=ab347f0af2f640cdff655c09021a73f4
7310f4782701428c7468b71365762ffb, 
pseudonym=f795d25abdbd4e59880fbe419bb85f9
9, 
2.5.4.45=0341006533623063343432393866633163
313439616662663463383939366662393234323761
653431653436343962393334636134393539393162
3738353262383535, postalCode=400601, 
2.5.4.20=c3826f7040563fe03c726500697cc3cedeb2
829d590fbb8ebdcd552dcd8893ee, st=Maharashtra 
Date: 2020.08.27 09:42:48 +05'30'
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3 0126731 92761221 92761270 50
4 0126732 92761271 92761320 50
5 0126733 92761321 92761330 10
6 0126734 92761331 92761340 10
7 056746050 131174041 191174090 50
8 057876670 196453751 196453800 50
9 05767668 196453801 196453850 50
10 05747669 196453851 196453860 10
11 05727670 196453861 196453870 10
12 05707671 196453871 196453880 10
13 05687672 196453861 196453890 10
14 ~r7717684 337842685 337842694 10
15 ~r7717685 337842695 337842699 5
16 ~r7717686 337842700 337642700 1
17 ~r7717687 337842701 337642701 1
18 ~r7717688 337842702 337842702 1
19 Ama03695202 273994192 273994241 50
20 Ama03695203 273994242 273994291 50
21 Ama03695204 273994292 273994341 50
22 Ama03695205 273994342 273994351 10
23 Ama01695206 273994352 273994359 8
24 ìhr03349050 379314153 3793143450 298

EHy$U 894

A.
H«$.

H$O©Xma/gh-H$O©Xma ¶m§Mo
Zmd/(H$O© ImVo H«$. )/ (emIm)

EHy$U WH$~mH$s
a³H$‘ (é.) 

‘mJUr gyMZoMr
VmarI

VmaU ‘Îmm§Mo dU©Z
(ñWmda {‘iH$Vt)

1 e¡b|Ð {ed Mm¡hmZ (AO©Xma)
AmaVr e¡b|Ð Mm¡hmZ (gh-H$O©Xma)
(Ebgr H«$. 002-00202200

‘w§~B©)

9,17,846 én¶o
ZD$ bmI gVam
hOma AmR>eo

gohoMmirg ‘mÌ

20 Owb¡, 2020 âb°Q> H«$. 205, 2am ‘Obm, {OdXmZr H¥$nm AnmQ>©‘|>Q>, Jmd H$mQ>H$a, ~moB©ga,
Vm. Am{U {O-nmbKa, ‘hmamï´>-401 501, Cn à~§YH$ nmbKa-2 À¶m
H$¶m©b¶mV 20.03.2018 {XZm§H$sV AZw. H«$. 1293 gh Zm|XUrH¥$V H$mJXnÌ
{dH«$s {dboIm‘Ü¶o Am{YV Vn{ebdmanUo gr‘m CÎma amYm AnmQ>© (E qdJ)
X{jU … B§Q>Z©a amoS>, nyd© - Agbobr B‘m. npíM‘ … amYm AnmQ>©. (gr qdJ)

2 ‘ZmoOHw$‘ma {dO|Ð Mm¡Yar  (AO©Xma)
gw‘ZXodr {dîUwZmW Pm (gh-H$O©Xma)

(Ebgr H«$. 002-00202254
‘w§~B©)

7,82,266 én¶o
gmV bmI ã¶mE|er
hOma XmoZeo ghmgï>

‘mÌ

14 Am°Jñ>Q>,
2020

âb°Q> H«$. 101, ~r qdJ, 1bm ‘Obm, {ed AnmQ>©‘|>, OwZr ~ñVr, hZw‘mZ
‘§{XamOdi, {edmOr ZJa Am°Q>mo ñQ>±ÊS>, Jmd-gmbdmS>, ~moB©ga (n.)-401
501. Cn à~§YH$ nmbKa-À¶m H$¶m©b¶mV {dH«$s {dboI H«$. 3395/2018
‘Ü¶o A{YH$ Vn{ebdmanUo dU©Z

gXahÿ H$O©Xmam§Zm darbZwgma E‘EMAm¶Eb bm àXmZ H$aÊ¶mg H$gya Ho$ë¶mg E‘EMAm¶Eb IM© Am{U n[aUm‘ Aem H$O©Xmam§À¶m gd©ñdr OmoI‘rda gXa A°³Q>À¶m
H$b‘ 13(4) Am{U à¶moÁ¶ {Z¶‘mÝd¶o darb VmaU ‘Îmm§À¶m {damoYmV H$m¶©dmhr H$aob.
gXa H$O©Xmam§Zm E‘EMAm¶EbÀ¶m {b{IV g§‘§Vr{edm¶ {dH«$s, ̂ mS>onÅ>m qH$dm AÝ¶Wm ‘mJm©Zo darb gXa ‘Îmm hñVm§Va H$aÊ¶mnmgyZ A°³Q> AÝd¶o à{V~§Y H$aÊ¶mV ¶oV
Amho. gXa A°³Q> Am{U Ë¶m A§VJ©V Ho$boë¶m {Z¶‘mÀ¶m VaVwXrMo H$moUmhr ì¶º$sZr Cëb§KZ Ho$ë¶mg Vo A°³Q> AÝd¶o {Xë¶mZwgma X§S> Am{U/qH$dm H$mamdmgmgmR>r nmÌ
R>aVrb.
{R>H$mU … ‘w§~B© ghr/- àm{YH¥$V A{YH$mar
{XZm§H$ … 26.08.2020 ‘wWwQ> hmo‘{’$Z (B§{S>¶m) {b. H$[aVm

{g³¶w[aQm¶PoeZ A°ÊS>> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS>> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 À¶m H$b‘ 13(2) ghdmMVm
{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3(1) AÝd¶o gyMZm.
{ZåZñdmjarH$ma ho {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o ‘wWyQ> hmD$qgJ
’$m¶ZmÝg H§$nZr {b. Mo àm{YH¥$V A{YH$mar AmhoV, Am{U H$b‘ 13(2) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àXmZ Ho$boë¶m
A{YH$mamMm dmna H$ê$Z àm{YH¥$V A{YH$mè¶m§Zr Ë¶m§Zm Omar Ho$boë¶m g§~§{YV gyMZoV Z‘yX a³H$‘ MwH$Vr H$aÊ¶mgmR>r nwT>rb H$O©Xma gh-H$O©Xma d Om‘rZXma ¶m§Zm
~mobm{dÊ¶mgmRr gXa A°³Q>À¶m H$b‘ 13(2) AÝd¶o ‘mJUr gyMZm Omar Ho$br hmoVr. Or Imbr {Xbobr Amho. 
darb g§X^m©V gXa H$O©Xmam§Zr {Zînm{XV H$mhr Agë¶mg BVa XñVmdoO/{b{IV ghdmMVm H$O© H$amamÝd¶o Xo¶ dgwbr Am{U/qH$dm àXmZmÀ¶m VmaIon¶ªV Imbrb Z‘yX
VmaIonmgyZ gXahÿ ‘mJUr gyMZoVrb Vn{ebmZwgma X.‘. 2% XamZo nwT>rb ì¶mOmgh EH${ÌV ¶oWo Imbrb Z‘yX a³H$‘ gXahÿ gyMZm à{gÕr VmaIonmgyZ 60 {Xdgm§V
E‘EMAm¶Eb bm MwH$Vr H$aÊ¶mgmR>r H$O©Xma, gh-H$O©Xma d Om‘rZXmam§Zm ¶mÛmao nwÝhm EH$Xm gyMZm XoÊ¶mV ¶oV Amho. H$Om©À¶m WH$sV naVmì¶mgmR>r Imbrb ‘Îmm ¶m
g§~§{YV gXa H$O©Xmam§Zr E‘EMAm¶EbH$S>o JhmU R>odë¶m AmhoV.

‘wWwQ> hmo‘{’$Z (B§{S>¶m) {b. 
H$m°nm}aoQ> H$m¶m©b¶ … 1201 Am{U 1202, 12 dm ‘Obm, E qdJ, bmoQ>g H$m°nm}aoQ> nmH©$,
doñQ>Z© E³ñàog hm¶do, JmoaoJmd (nyd©), ‘w§~B©-400 063.

‘mJUr gyMZm

Recommendation of the Committee of Independent Directors (“IDC”) constituted by the Board of Directors of J.B. Chemicals 
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1. Date 21-8-2020

2. Name of the Target 
Company (TC) Name

J.B. Chemicals & Pharmaceuticals Limited  
[CIN: L24390MH1976PLC019380]

3. ��������������������
pertaining to TC
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4. Name(s) of the 
������������������
�����������������

Acquirer����������������������������������������������

Persons acting concert: ������������������������������������������������������������������

���� �������������������������������
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5. Name of the Manager 
�����������
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6. ���������������
Committee of 
Independent Directors 
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7. �������������
������������������ 
the TC 
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��� ��������������� �� �������������������
3. Ms. Krupa Gandhi : Nil
��� ���������������� �� ��������������������
��� ��������������������� �� ���

�����������������������������������������������������������������������������������������������
Target Company. 
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11. ������������������
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12. �������� ��� ��������
for recommendations
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13. Details of Independent 
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14. �����������������������
highlighted

None
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������������������������ 
Chairman-IDC 
DIN:00036079

Place :�������
Date : 21-8-2020

�������������������������������������������th���������������������������������������������� 
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Tel No.:������������������������������������������������������� ��������������������� 
Website: ����������������CIN: L24390MH1976PLC019380

��������

Zm|. H$m¶m©b¶mMm nÎmm … ‘mo{Vdmbm hmD$g, 2 am ‘Obm, 117/119, dmbM§X {hamM§X ‘mJ©, ’$moQ>©, ‘w§~B©-400 001
B©-‘ob … whitefieldcap@gmail.com, Eb. Eb. Z§. 022-22631559

(grAm¶EZ … ¶w65920E‘EM1994nrEbgr078992)

Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 101 (gÜ¶mÀ¶m àM{bV Ë¶mÀ¶m H$moUË¶mhr d¡Ym{ZH$ gwYmaUm qH$dm nwZA©{Y{Z¶{‘Vth) Am{U
Ë¶m A§VJ©V ~Zdbobo {Z¶‘ ¶m§À¶m AZwnmbZmV H§$nZr 26 dr dm{f©H$ gd©gmYmaU g^m (EOrE‘) ~mobmdÊ¶mg BÀNw>H$ Amho Am{U H§$nZrMo Am{Q>©H$ëg Am°’$
Agmo{gEeZ ghdmMVm {ZJ‘ ì¶dhma ‘§Ìmb¶mMr AZwH«$‘o 08.04.2020, 13.04.2020, 21.04.2020, 05.05.2020 Am{U 15.06.2020 {XZm§{H$V OZab
g³¶©wba Z§. 14, 17, 18, 20 d 22/2020 bm AZwgê$Z H§$nÝ¶m§Zm AÝ¶ ~m~tgh g^mgXm§À¶m àË¶j CnpñW{edm¶ ’$º$ B©-‘ob ‘m’©$V gd©gmYmaU g^m§Mr gyMZm
d AÝ¶ g§~§{YV XñVmdoO/Ahdmb nmR>dÊ¶mMr Am{U H°$b|S>a df© 2020 ‘Ü¶o pìh{S>A H$m°Ý’$apÝg¨J (ìhrgr) qH$dm AXa Am°{S>Amo pìhÁ¶wAb {‘Ýg (AmoEìhrE‘)
‘m’©$V dm{f©H$ gd©gmYmaU g^m (EOrE‘) Am¶mo{OV H$aÊ¶mMr nadmZJr {Xbr Amho.
E‘grE g³¶©wbg© À¶m ~m~VrV 26 ì¶m EOrE‘ Mr gyMZm Am{U 31 ‘mM©, 2020 amoOr g§nboë¶m dfm©gmR>r boImn[a{jV {dÎmr¶ {ddaUm§gh dm{f©H$ Ahdmb (""dm{f©H$
Ahdmb'')$H§$nZrH$S>o Á¶m§Mo B©-‘ob A°S´>ogog Zmo|Xdbo AmhoV Ë¶m g^mgXm§Zm øm gyMZoÀ¶m àH$meZmÀ¶m VmaIonmgyZ 3 {Xdgm§Z§Va B©-‘ob Zo nmR>dbm OmB©b. E‘grE
g³¶©wbg© Ûmao g^mgXm§Zm 26 ì¶m EOrE‘Mr gyMZm Am{U dm{f©H$ Ahdmb ¶m§À¶m àË¶j àVr nmR>dÊ¶mMr Amdí¶H$Vm Zmhr.
Amåhr nwT>o H$idVmo H$s,
i. ’$º$ 14.09.2020 À¶m H$Q>-Am°’$ S>oQ> amoOrg eoAg© YmaU H$aUmao g^mgX g^oV ‘V XoÊ¶mg nmÌ AgVrb.
ii. Oo g^mgX ìhrgr/AmoEìhrE‘ ‘m’©$V EOrE‘ bm hOa amhÿ BpÀN>VmV d Á¶m§Mo B©-‘ob Am¶S>rO H§$nZrH$S>o Zmo|Xdbo ZgVrb Vo Imbrb H«o$S>opÝeAëg ghrV white-
fieldcap@gmail.com (B©-‘ob Am¶S>r) da EH$ B©-‘ob nmR>dyZ H§$nZrH$S>o Ë¶m§Mo B©-‘ob Am¶S>rO Zm|XdyZ KoD$ eH$VmV.
E. H§$nZrÀ¶m Zmo|Xrà‘mUo Zmo|Xdbobo Zmd
~r. ’$mo{bAmo H«$‘m§H$
gr. g^obm hOa amhÊ¶mgmR>r Zmo|Xdmd¶mÀ¶m B©-‘ob Am¶S>r

iii. H$moUVrhr ì¶º$s EOrE‘Mr gyMZm nmR>dë¶mZ§Va eoAg© g§nm{XV H$ê$Z H§$nZrMr g^mgX Pmbr d 14.09.2020 øm H$Q>-Am°’$ S>oQ> amoOrg eoAg© YmaU H$aV Agob
Ë¶m§Zr Ë¶m§À¶m g§~§{YV B©-‘ob Am¶S>r da EOrE‘Mr gyMZm Am{U Pw‘ {‘Q>tJ qbH$ {‘idÊ¶mgmR>r whitefieldcap@gmail.com da EH$ B©-‘ob nmR>dy eH$VmV.

iv. Am‘Mr H§$nZr B©-ìhmoQ>tJ nwadUmè¶m H§$nÝ¶m§À¶m àdJm©V ‘mo>S>V Zmhr. ‘VXmZ Oa 5 nojm H$‘r g^mgX AgVrb Va hmV C§MmdyZ qH$dm ‘mJUr Ho$ë¶mg Jwá ‘VXmZmZo
hmoB©b. Oa Jwá ‘VXmZmMr ‘mJUr Pmbr Va whitefield.voting@gmail.com hm {ZYm©[aV B©-‘ob Am¶S>r Agob.

v. H$moUVrhr Mm¡H$er/VH«$ma H$am¶Mr Agë¶mg qH$dm OoWo B©-‘ob A°S´>og Zmo|Xdbo ZmhrV Ago g^mgX Am{U EOrE‘ Mr gyMZm, g§~§{YV XñVmdoO B. gmR>r h¸$Xma
AÝ¶ ì¶º$s ¶m§Zm AmoiI nwamì¶mgh whitefieldcap@gmail.com ¶oWo ‘ob nmR>dyZ H§$nZrH$S>o Ë¶m§Mo B©-‘ob Am¶S>r Zmo|XdÊ¶mMm/AÚ¶mdV H$aÊ¶mMm g„m XoÊ¶mV
¶oVmo qH$dm EbEb ³H«$. 022-22631559/‘mo. H«$. 8286852500 da g§nH©$ gmYmdm. ìhmB©Q>{’ëS H°${nQ>b A±S>> {bOtJ {b{‘Q>oS>

ghr/-
X¶mZ§X ~m~w A{‘Z

{XZm§H$ … 27.08.2020 g§MmbH$
{R>H$mU - ‘w§~B© S>rAm¶EZ Z§. 00377475
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¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Amåhr H«$. ~rS>rAma-18/13059/2019 A§VJ©V A§Yoar H«$.
7 E‘EgS>r ~m§Ðm ¶oWrb A°í¶waÝgÀ¶m g~-a{OñQ´>ma gh Zm|XUrH¥$V {XZm§H$ 5 Zmoìh|~a,
2019 amoOrÀ¶m {dH«$sH$arÀ¶m H$amamÀ¶m AQ>t‘Ü¶o ¶mImbrb {b{IV n[a{eï>m‘Yrb
A{YH$ ñdê$nmV dU©Z Ho$boë¶m {‘iH$VrgmR>r ‘hmb B§{S>pñQ´>¶b BñQ>oQ>, ‘hmH$mbr Hoo$ìhO²
amoS>, A§Yoar (nyd©), ‘w§~B© 400 093 ¶oWo Zm|XUrH¥$V H$m¶m©b¶ Agboë¶m ‘mbH$ åhUyZ ‘hmb
S>m¶ H$mñQ> A°ÊS> Bbop³Q´>H$ àm¶ìhoQ> {b{‘Q>oS> Am{U 502, B{Z{P¶mo H$m{S>©Zb J«o{e¶g
amo>S>, MH$mbm, A§Yoar (nyd©), ‘w§~B© 400 099 ¶oWrb Zm|XUrH¥$V H$m¶m©b¶ Agboë¶m
IaoXrXma åhUyZ EOrE‘ {dO¶bú‘r d|Ma EbEbnr Mo g§X[^©V h³H$, Zm‘m{YH$ma Am{U
{hVg§~§Y VnmgV AmhmoV.
gd© ì¶³VtZm gXa {‘iH$V qH$dm H$moUË¶mhr ̂ mJmÀ¶m g§X^m©V qH$dm {damoYmV H$moUVmhr Xmdm
Ogo H$s, {dH«$s, A{^hñVm§VaU, AXbm~Xb, JhmU (AÝ¶H$mhr), ~jrg, {dídñV,
dmagmh³H$, qhXþ A{d^mOrV Hw$Qw>§~, {Zdm©h H$m¡Qw>§{~H$ ì¶dñWm, H$ãOm, ^mS>onÅ>m, Cn-
^mS>onÅ>m, Hw$id{hdmQ>, nadmZm, YmaUm{YH$ma, à^ma, à{Vkm, gw{dYm{YH$ma, {dH$mg h³H$
qH$dm g§¶w³V CnH«$‘, Oár qH$dm H$moUË¶mhr Ý¶m¶mb¶mÛmao ‘§Owa hþHw$‘, AmXoe qH$dm nwañH$ma
qH$dm AÝ¶H$mhr Xmdo Agë¶mg Ë¶m§Zr Vgo {b{IV H$mJXmonÌr nwamì¶mgh Imbrb Z‘wX
nÎÎ¶mda ¶m VmaIonmgyZ 14 {Xdgm§§À¶m AmV H$i{dUo Amdí¶H$ Amho, H$gya Ho$ë¶mg Xmdo
Am{U Amjon Oa Agë¶mg Vo Ë¶m{JV Am{U/qH$dm n[aË¶m{JV g‘Obo OmVrb Am{U Amåhr
Zm‘m{YH$mamMm Vnmg nyU© H$aÊ¶mV ¶oB©b.

darb Cëbo{IV n[a{eï>
(gXa {‘iH$V)

O{‘ZrMo gd© ̂ mJ Am{U {d^mJ YmaH$ ßbm°Q> H«$. 6/7, ‘hmb B§S>pñQ´>¶b BñQ>oQ>, ‘wiJmd ¶oWo
Agbobm, dgbobm Am{U pñWV, ‘hmH$mbr Ho$ìhO² amoS>, A§Yoar (nyd©), ‘w§~B© ehamMm
Zm|XUrH¥$V {Oëhm Am{U Cn-{Oëhm gm‘m{dï>rV, ‘moO‘m{nV 2241 Mm¡. ‘rQ>g© (2160 Mm¡.
‘rQ>g© {‘iH$V H$mS>© à‘mUo) qH$dm VËg‘ YmaH$ gìh} H«$. 34 ̂ mJ 1 Am{U gìh} H«$. 77 ̂ mJ
1 Am{U AmVm YmaH$ grQ>rEg H«$. 46/25, Jmd ‘wiJmd À¶mgh gXa {~pëS>¨J ‘hmb
B§S>pñQ´>¶b BñQ>oQ> (AmVm nmS>bobr) Am{U Imbrbà‘mUo {g‘m~Õ…
nyd}g … ‘hmH$mbr Ho$ìhO² amoS>
npíM‘og … Am¶ñQ>o hm°Q>oëg E‘Am¶S>rgr gh gr‘m dmQ>bobr
CÎmaog … nona ~m°³g boZ
X{jUog … hm¶ Q>oH$ ßbmPm
{XZm§H$ 26 Am°JñQ>, 2020

V¥ár ~r. ‘ohVm
^m{JXma

bm° nm°BªQ>
dH$sb Am{U gm°{b{gQ>g©

301, d¡^d M|~g©, 3 am ‘Obm,
~m§Ðm-Hw$bm© H$m°åßbo³g,

~m§Ðm (nyd©)
‘w§~B© 400051

Omhra gyMZm
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